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simaty care is cortainly in the midst of

B changing—and challenging—times. As a
physician, you are likely concerned ahout the
future as related to the primary care shovtage, the
effects of healthcare refurm, Medicare reimburse-
ment levels, electronic health recovds and meatingful
use, and wheeher malptactice tort reform will really
happen.

While many of those issues are stilt emerging, and
in many ways are out of your direct control, one area
whete you can take control of your futre is with
your approach to financial planning and investing.
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Why is it important for
physicians to work with a
financial adviser?

ey e -

s98desiirany 2 el Frvamaizl
adviser is impersiie—nok
hacase physiciens aren’s
smart, bt because they'ra
bwaman, and theu experiemne
she same amotions as the
rest of we.”

Pat C. Beaird

| PFS |
Beaird Harris Wealth
Managemant Inc.

Dallas, TX
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The best financial advisers can provide the
expertise you need to n avigate the complex wotld
of Ainancial planning, as well a5 to meet your long-
and short-term goals such as developing a portfolio,
having a financial buffer in the avent of unexpected
events, planning for retirement, and paying for
college.
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Can you de énbé:thé
relationship between
physician and adviser?

rerinancial planning invoelves
gadting to kmows e anatines
it asalle-persnnal geoals
and ehiectives, family
ciremsiances, and the
dmtails of estats planning. o
s situations, the adhwinas
fp e pIeS B Persomnil, 56

el as business planned

fies riwypsicizmes mavel thele
Faemilies.

Rick Manske

Parsec Financial
Asheville, NC
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Can you describe an
important asset that an
adviser can provide a
physician?

mhgsicians’ peimany focws

ie the examination of thakr
patients, not necessadiiy

thve examination of their
timancial heabth. Thos, The
examination of the critical
aspects of icome protection
neads o be ncorporaled
ke & pphegsician's

“Hinancial prescription. An
pxpergented finencial adviser
waill e abie to tie togethar
the approprints insuEnoe
and investments.””

llona Brandt-Tom

Independence Wealth
Strategies
Plymaolth Meeting, PA

To help you plan the financial future that works
hest far vou and your family, Medical Econemics
presents the Best Financial Advisers listing

APPRAISING A FINANCIAL ADVISER
Value Independence

What should a physician look for in a financial ad-
viser? “Someone whe is independent,” says Michael
1. Sicuranza, CTPE a partner with Milestone Wealth ‘
Advisors Lnc. in Greenville, DE. “An independent ~ }wr"ﬁ‘m
adviser will most likely act as a fiduciary and have o

MadernMedicine.com
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take control

of your future

fewer conflicts of interest and do a better job of
digelosing thera

Which fnancial professional you select is very
tmportant for several reasons. It's important before
doing business with a financial professional or firm
to make sute there is no history of complaints or
problems with regulators. Also, you shoutd know if
your finaneinl professional, or his or her firm, poes
out of business or declares banlauptey.

Tt doesi’t matter if you are a beginner or have
heen itvesting for years, it’s never oo sarly—or
t00 late—to stact asking questions. A good financial
professional will welcare your questions, no matter
how basic. Financial professionals know that an edu-
cated elient is an asset, ot a lability. Tt's important
10 ask yourself several questions before beginning to

BT DT T e R SN TR TN EE R LA AR TS TN

Why is it important for
physicians to choose a
financial adviser that they
feel comfotable with?

A hmeiouising, Bnyome weorbing
ittt a financial adyviser
needs o have confidence
in the advieers knowledoa
and experience. But for &

physician, it's also criticaliy
important that the adviser
wnderstand the rapidisg
changing nature of the
practice of medicine and the
challenges faced by today's
phusiciam.”

Craig Carnick

Carnick & Company
Colorado Springs, CO

STEVEEPODNOS PaEE

When should physicians
start investing, given the
debt that they usually carry
into practice?

{3 experience is that
phigsiciamns usually start their
retirement savings ok age
L0 hecause of Their training.
This reiternies the need for
mmaxinmer efficienoy.™

Robert Cheney

Westridge Waalth

Strategies
Fortola Valley, CA
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invest and chovsing an adviser:
W When should I start investing?
W What's the best way to review odvisers’ fee
arrangementst
W How can T work with an adviser to develop
a financial plan if I want to execute the plan
myself?
M How can I evaluate the eredentials of an adviser?
W Eow can I gel recommendations for an adviser?
Advisers have different educational and profes-
sional backgrounds, and they also manage their
clients’ portfolios in a variety of ways, For exatnple,
some advisers may offer only investment advice,
while others may combine a varicty of serviees (e.g,
tax or estate planning) with traditional portfolio
manapgement. To make the best choiee, it is helpful
to understand the differences between the various
types of financial advisers.
Regardless of your choice, the adviser should
be willing o refer you to a specialist when an is-
aue arises that falls outaide the scope of his or her
expertise.
How we chose our list
We based inclusion an the following eriteria:
Knowledge and experience—Brainpower and wis-
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analysis for stocks and investng,
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dom are mandatory, and we looked for advisers with
depth of ]manedge about a broad rarge of financigl
issttag, Credentinls cowt, heeanse they shaw g hacle
ground of know}edge. Additionally, retaining some
certifieations (CFP® cortifeg financial Planner, for
€Xample) requires continuing education g keep up
With finaneigl developments and produces. However,
we included advisers withoyt credentials base of
their vears nf expericnes in financig] plamming,
The advisers typically have ar least 10 years of
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wh
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professional expetience, Life holdg
ations, so it benefici
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geographic range,

Novemier 5, 2010

Nexpected sity-
al to rely on fomenme wha hag
athered similay StOTmS,

Geography—he advisers represent a bropgd

Tn eddition, many advisers opergte
095 state lines or across tong distances, Betwean
ail and phope calls, it's possi)e to use an adviser
08 not in your community, as long gs ¥0ou are
ilable for ocasional vigits, and if the advisar is

licensed in YOour state,
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take control

of your future

Fee arrangements—Advisers charge for their
aorvices i1 various waye, including fec-only and
commission. There are also several types of fee ar-
rangements and many variants, so be sure to ask and
understand,

Tes-only advisers earn a percentage of the money
they manage for you. (Tees typically range from .75
percent to 1.5 percent, depending on the amount in-
vested,) Commission arrangements mean the adviser
earns payment when you invest in mutual funds
with a load (sales charge). Some advisers charge fee-
only for investments, but if they also sell insurance
products (which often are part of a comprehensive
finaneial plan), they may earn a commission.

Additionally, you can pay a flat fee to have a
financial plan developed. You then have the option
of executing the plan yourself or having the adviser
manage i for you

Minimum portfolio—Many well-eatablished
advisers require a minimum amount of money under
their management, Others have no minimum fnvest-
ment, but do charge 2 minimum annual fee. Some
advisers are fAexible about minimums, so if yow're
interested in an adviser but don’t meet his or her
investment level, you might want to inguire anyhow,
Most of the advisers on our list have minimum port-
folio requirements of $1 million or less, or are flex-

!M’;‘ﬁ'ﬂ‘:-‘ﬂ.%.‘f‘.‘-ﬂwjﬂﬁj!ﬂﬁ‘ﬂ'#"ﬂ'!%!EW“'.;.‘?-&#F':T-Wﬁmwﬁ‘iﬂ-ﬁiﬂ‘ﬂ'ﬂWW‘RC“H.’J‘WN“W’*MW.&W‘RNM‘WT"R"

What advice can you

give physician-investors?
idonestiy, the best time 20
iy fs mshen things feel i
wrpest. lmrestors wiamnt to sebl
when there is feorn, but that

im mot the e to be selitng -
that's the time to be buying."

Andrew Stone

Morgan Stanley Smith
Barnay

Neaw Yorlk, NY

STEVEERODMOS PaGE

How does your backgreund
as a physician help when
advising a physician-client?

“] speak the same
iangauge as o phystcisn-
clients, which faciliitates
coernnEmication. | vnderstarnd
tneie job amnd joesl how
strasstl i cam be, "

Joel Greenwald
m
Sterling Retirement

Rezoutces
5t Louis Fark, MN

R T T L AT A e A R R

ible about their mintmum. However, consideration
was given to advisers whose minimum portfolio is
above $1 milllon and they appear on the list,

Good standing—We checked sach adviser appli-
catit against the national databases of the Securities
and Exchange Commission (SECY and the Financial
Tndustry Regulatory Authority (FINRA) to confirm
that he or she has not been found guilty of arny
wintigdoing on a national level.

EXPERT WISDOM

The Comfort Factor

At the end of the day, physicians have to feel com-
fortable with their Gnancial adviser.

“By having an adviser with whom physicians
feel comfortable, they can focus on what is most
important in Jife—family, patients, hobbies—and they
can have the comfort of knowing that a qualified
professional is taking care of their financial affairs,”
Sicuranza says. “The preater the trust physicians
have in their advisers, the more likely they will
implement the tasks to achieve their goals.”

Ken Krizner f8 g writcr and editor based fn Cleveland,
Ohjo, He covers a variety of industries, including
healtheare.
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s 2010 looks forward to
helping you reach .

your financial goals.

Beacon Financial Plﬂllllillg, Ine. - ree Only Financial Planners

Offices in Easton, Centerville, Wellesley, and Boston, Massachusetts Also Naples, Florida

Phone: B8R-230-3588 Imail: Walter@Beaconfinancialplanning. cam wonw. Reaconfinanciainlanndnn nmm



