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World Events and the Market  
The equity markets remain volatile, seemingly due to uncertainty of the resolutions of both Euro Debt and Domestic Budget negotiations.  I don't expect this to change.  It seems the path of least resistance for the European Central Bank to print money.  Domestically, neither the Administration nor the Congress is likely to act effectively before the election next year.
Wealth Care LLC portfolios sold most of their European holdings in 2010, as the writing was on the wall even then.  Even now when prices are much lower, enough uncertainty remains to keep our allocation there very low.
In early 2011, Wealth Care LLC portfolios sold almost all holdings in Japan. As with Europe, the writing seems to be on the wall in terms of their demographic and debt problems.   I'd anticipate increasing attention to their economic troubles in months to come.
However, American stocks in general  remain a good value, and there continues to be signs of economic recovery in many areas.  
The Safekeeping of Your Money
There have been multiple reports of seemingly impeccable advisory firms literally stealing from their clients.  The Madoff firm did so, and now MF Global (A firm run by the former Senator AND Governor of New Jersey) clearly took money inappropriately from customers to gamble (and lose) on European debt investments.
In every case I can think of, this is the result of mixing custody of funds with advice.  This can be avoided by keeping all parties independent, and by having transparency of fees and expenses.
Wealth Care LLC never takes custody of any funds.  It primarily uses Fidelity as a custodian and for transactions.  Fidelity reports separately for all accounts and transactions directly to the owners of the accounts.  In addition, Wealth Care LLC pays Morningstar to independently do portfolio reporting from information taken directly from Fidelity.
 No investor should tolerate any less safekeeping of their funds.
I have also posted the November 2011 Asset Protection Statement by Fidelity on my web page at http://wealthcarellc.com/sitebuildercontent/sitebuilderfiles/fidelity_institutional_customer_asset_protection_-_updated_11-15-11.pdf

Wealth Care LLC as a Resource
I want to remind you that one of the services we provide our clients is to be a sounding board for family and friends.  As many of you know, I am always happy to talk about problems that those important to you may have, and even to speak directly to them.  If I can't help, I'll find someone who can.
Random Thoughts
 Money can’t buy happiness, but it sure makes misery easier to live with.
When tempted to fight fire with fire, remember that the Fire Department usually uses water.
 I used to be indecisive. Now I’m not so sure.
When his wife asked him to change clothes to meet the German Ambassador, he said "If they want to see me, here I am. If they want to see my clothes, open my closet and show them my suits." -Albert Einstein
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