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World Events and the Market
I am often asked about being proactive about upcoming geopolitical events by "moving to cash".  This last month the Debt Limit  and the Greece/Euro issues were the prompts for this discussion.
There is certainly a rationale for making asset allocation decisions based on a number of factors, but events to come that are on the front page of the news are rarely worth noting.  I say this as these concerns are already priced into the market.  That is, if there is an upcoming concern about a debt limit/default in the near future, its effect on markets has already occurred.  Reacting to events on the front page is an emotional response, and usually wrong.
Reacting to news may pay off in the long run (I emphasize long) by seeing what stories/events are buried deep and hard to find.  This is not to say that markets will not react with volatility to a previously well publicized event, but that making investment choices based on this usually turns out poorly in the long run.
Client Problem of the Month
I thought it would interesting to discuss a problem one of you raised and the eventual solution.  Reading about these problems might trigger a recognition that you or someone you know may have the same issue.
  On review of a family's insurance policies, I noted that their homeowner's coverage seemed too high for the value of the home.  The policy had been with one insurance company for over ten years, slowly increasing in price.  When the family bid out coverage, they were able to save several thousand dollars on their coverage.
Solution:  consider bidding out coverage on your more expensive property/casualty insurance (cars, home) every year or two with at least two different companies.

Saving a Copy of Important Information
I wanted to pass on a few ways to save important information online.  For example, I use these methods to keep copies of passwords (certain ones), passport copies, etc. so that I can access them from anywhere with an internet connection.
1)  Evernote.com   Here you can set up a free account and save almost any document.  Use a strong password!
2) Gmail  I use a different gmail account just to save important emails and images.  I use  a strong password and add words to the subject line to help me find the emails later
3) [bookmark: _GoBack]Client Vault-Any client of Wealth Care LLC is eligible to have a free client vault at Morningstar.com.  This password protected site will allow you to upload important documents and images.  Frankly, it is the same as Evernote, so I don’t see a big advantage, but just wanted to make you aware.
While I am on the topic, make a copy of your passwords (Facebook, Google, Flikr, other email programs, etc. and put it somewhere it can be found if you suffer an untimely event.  A home safe, or even combined with your estate planning documents are two possible places to use.
Continuing Education
I was asked about recommending some good books on investing, which reminded me of how good the "Dummies" series is.   The publisher picks noted authorities in each field being written about, and then the books are written in an easy to read, yet relatively comprehensive style.  You can't go wrong picking up one of more of the series to get some basic knowledge on over two hundred topics.

Random Notes


Never  miss a good chance to shut  up-Will Rodgers

When  you are dissatisfied and would like to go back  to youth, think of Algebra

A truly happy person is one who can enjoy the scenery on a detour

"There are only two ways to live your life. 
One is as though nothing is a miracle. The other is as though everything is a miracle."   Albert Einstein
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